
Roles and Responsibilities of Disclosure Counsel

National Association of Bond Lawyers, The Tax and Securities Law 
Institute

March 2022

Brian Garzione was the panel chair for the panel presenting key aspects of the disclosure counsel practice, discussing 
certain issues disclosure counsel may face, and exploring the division of responsibilities among various transaction 
participants.  The panel also examined the interplay between underwriter's counsel and disclosure counsel, as well as the 
delivery of negative assurance letters and opinions.
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