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Please be advised that on Thursday, December 19, 2013, the Internal Revenue Service released Rev. Proc. 2014‐
09 updating the list of qualified census tracts for each state and the District of Columbia.
Revenue Procedure 2014-09 provides issuers of qualified mortgage bonds, as defined in section 143(a) of the
Internal Revenue Code of 1986, as amended (the “Code”), and issuers of mortgage credit certificates, as defined in
section 25(c) of the Code, with a list of qualified census tracts for each state and the District of Columbia. It modifies
and supersedes Rev. Proc. 2003-49, 2003-29 I.R.B. 89.
Targeted area residences are defined in section 143(j)(1)(A) to include residences in a qualified census tract. A
“qualified census tract,” according to section 143(j)(2)(A) is a census tract in which 70 percent or more of the families
have income that is 80 percent or less of the statewide median family income. Section 143(j)(2)(B) of the Code provides
that the determination that a census tract is a “qualified census tract” must be based on the most recent decennial census
for which data are available. The list of qualified census tracts, published in Rev. Proc. 2014-09, is based on the 2010
Census.
Attached hereto is the IRS link to Rev. Proc. 2014-09: http://www.irs.gov/pub/irs-drop/rp-14-09.pdf.
Rev. Proc. 2014-09 is effective today, January 6, 2014, the date of publication in the Internal Revenue Bulletin.
Please contact a member of the Tax Department or Housing Group if you have any questions about the use of
this information.
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