
Private Placements

While private placements are not new, the fallout from the financial crisis has led to an increase in direct lending and 
private placement transactions in public finance for issuers and borrowers across all user types and industries, and 
throughout the credit spectrum. As members of one of the nation’s leading public finance firms, our lawyers bring to each 
transaction the experience and expertise required to tailor the credit and collateral features of the transaction to the 
objectives of the participants – which are often quite specific in private placements. Our experience enables our team to 
find ways to accomplish the financing goals of the transaction and to further our client’s interests effectively.

As the direct placement market has grown, the transactions have varied significantly in structure, and Hawkins attorneys 
have advised clients on an array of complex issues necessary to achieve successful financial close. The firm has 
significant experience and a nuanced understanding of these structures. These include fixed rate direct placements, 
LIBOR or SIFMA index transactions, a direct purchase mode in a multi-modal indenture, direct purchases through tri-
party agreements, unhedged transactions, and direct placements coupled with an interest rate swap. We are also 
experienced in direct placements which are secured on parity to the obligor's long-term debt or are separately secured by 
dedicated assets

In addition to direct placement transactions, our private placement experience includes the full range of limited public 
offerings or private offerings.  This structure is often a function of the credit standing of the obligor or the result of the of 
the securities not being exempt from registration under the Securities Act of 1933.  When working with challenged 
credits, Hawkins attorneys are experienced in the use of structuring tools intended to limit distribution of the bonds, and 
are expert in disclosure issues unique to such issues.
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 Bank Counsel
 Bond Counsel
 Borrower's Counsel

Industries
 Cultural Institutions and Foundations
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